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’ Change in real GDFP 21 20 0 : 1.8
= 000 March projection 21 2.0 20 1.8 2024/7131 0.0% 0. 0.0% 0.0% 83% 91.7%
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1 ! 02571/ 0 0.0% 09 59 9 0.9% 1% 85 3.29
f\ /_'/\-\ Core PCE inflation? 28 2.3 20 202511129 0. 0.0% 0.0% 0.6% 6% 309% 37.1% 185% 3.2%
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6F2H%E], OPECTRR SRR —E, 1FaIEAR 220 h B RVIEMEIEK £03, FOPECE H AL~ EREKE, WL THTSHA
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36EEBKESIN OPEC+EEKH /= h OPEC+ KR~ OPEC+ZEKH /=

OPEC+ B}, 5 Bl L™=t X1

Required Production

Voluntary Production

Voluntary Production

Voluntary Production

Voluntary Production

Required Production

(F4/8) 245 E R RHE 2024-1 to 2024-3 2023-4 to 2023-6 2023-6 to 2023-9 2023-10 to 2023-12 255 £ P8 L
(2024-1 to 2024-12) (2025-1 to 2025-12)
Algeria 1007 -48 -51 908 0 908 0 908 9 917 1007 0
Congo 276 -49 -34 276 0 276 0 276 0 276 277 1
Equatorial Guinea 70 -57 -51 70 0 70 0 70 0 70 70 0
Gabon 177 -9 0 169 0 169 0 169 0 169 177 0
B Iraq 4431 -220 -223 3997 0 3997 3 4000 37 4037 4431 0
OPEC Kuwait 2676 -135 -135 2413 0 2413 0 2413 23 2436 2676 0
Nigeria 1380 -446 -362 1380 0 1380 0 1380 0 1380 1500 120
Saudi Arabia 10478 -526 0 8978 0 8978 0 8978 167 9145 10478 0
UAE 3219 40 37 2912 0 2912 0 2912 27 2939 3519 300
Venezuela
HeE Iran
Libva
Azerbaijan 551 -166 -133 551 0 551 0 551 0 551 551 0
Bahrain 196 -9 0 196 0 196 0 196 0 196 196 0
Brunei 83 -19 -14 83 0 83 0 83 0 83 83 0
Kazakhstan 1628 -78 -82 1468 0 1468 0 1468 14 1482 1628 0
HEOPEC Malaysia 401 -193 -166 401 0 401 0 401 0 401 401 0
Mexico 1753 0 0 1753 0 1753 0 1753 0 1753 1753 0
Oman 841 -40 -42 759 0 759 0 759 7 766 841 0
Russia 9828 -1176 -172 9328 29 9357 -379 8978 79 9057 9949 121
Sudan 64 -11 -8 64 0 64 0 64 0 64 64 0
South Sudan 124 -6 0 124 0 124 0 124 0 124 124 0
Bit 37139 36763 37126 41005
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B SHEHNTHAHEE~NEAERELRE, NIEARIEARME, HHOPEC IE4AME~20A#EE, HPFRhix245H. MIXE245
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OPEC+ Crude Oil Production (excluding condensates)

meiion banets per day)

Mar 2024 Ape zozt Apr Prod vs Apr 2024 Sustainable Cap

Supply Supply Target Implied Targoet' Capacity” vs Apr’
Algeria o9 091 0.00 091 10 0.1
Congo 025 0.26 £.02 028 03 00 = = -
G e s 2 o 5 &6 Table: Overproduction Compensation Plan for lrag and Kazakhstan
Gabon 023 021 0.04 0.17 02 00
Iraq 426 424 024 4.00 49 08 Cumulative
Kuwait 247 249 008 241 29 04 oVer-
Ngoria 3.2 1.2 N2 150 14 a9 i Compensation Plan
Saudi Arabla 9.02 9.03 0.05 898 1221 KR C,Du"tw Drﬂdl.l{‘.tlﬂr‘l p
UAE 314 315 0.24 291 43 11 Jan. 2024 to
Total OPEC-3 21.58 (2162 0.40 (2122) 274 55 March 2024 -
ran® 325 330 38 (tbid) *Apnil May June | July | Aug. Sept. Oct. Now. Dec.
Ubya* 1.16 1.19 12 00
Venezuela® 0.86 086 09 00 Iraq 602 na. 50 50 50 50 50 100 100 152
Total OPEC 26.85 2697 3.0 55
Azerbajan 0.48 048 £.08 055 0S5 01
Kazakatan 1.62 1.50 0.13 147 17 0.4 Kazakhstan 389 100 18 0 0 131 0 299 40 0
Maxico® 1,50 160 16 00
Oman 0.78 0.78 0.00 078 09 0.1 *The overproduction that may arise in the month of April 2024 for these countries will be
s s 250 0 .10 e accommodated in the respective compensation plans over the remaining menths in 2024.
Others’ 0.76 073 013 087 09 01
Total Non-OPEC 14.67 14.46 0.12 12.78 154 04
OPEC+ 18 In Nov 2022 deal’ 3465 &ﬁaj 0.51 3397 409 58
Total OPEC+ 41.52 4143 434 59
1 Inchudion ex¥a voluntary Curbs whaie antounced 4 lran, Litya, Venezuela exerrgt from cuts.
2 Capacty levels can be reached within 50 days and sustained for extended penod § Mexico exchuded fom OPEC+ complance
3 Excludes shut in kanan, Russian onude 6 Bahrain, Brunel, Malaysia, Sudan and South Sudan

HIESKIE: 1EA. OPEC. £&XMNEALEHZAT
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Production Levels with the Phase-out of only November 2023 Voluntary cuts which will be
applied starting from October 2024 until September 2025

Required

Production

Country Jun-Sep Level as per
37" ONOMM

1

Algeria Q08 912 917 921 925 929 934 938 942 946 | 951 | 955 959 959 1,007
1

Iraq 4,000 | 4,018 | 4,037 | 4,055 | 4,073 | 4,092 | 4,110 | 4,128 | 4,147 | 4,165 | 4,183 | 4,202 | 4,220 | 4,220 4,431

Kuwait 2,413 | 2,424 | 2,436 | 2,447 | 2,458 | 2,469 | 2,481 | 2,492 | 2,503 | 2,514 | 2,526 2,537 | 2,548 2,548 2,676 "

KSA 8,978 | 9,061 | 9,145 | 9,228 | 9,311 | 9,395 | 9,478 | 9,561 | 9,645 | 9,728 |9,811| 9,895 | 9,978 | 9,978 10,478

1) (2
UAE 2,912 | 2,926 | 2,939 | 2,953 | 3,000 | 3,047 | 3,094 | 3,140 | 3,187 | 3,234 | 3,281 3,328 3,375 3,375 35519(“)

1
Kazakhstan| 1,468 | 1,475 | 1,482 | 1,489 | 1,495 | 1,502 | 1,509 | 1,516 | 1,523 | 1,530 (1,536 1,543 | 1,550 | 1,550 1,628

1
Oman 759 763 766 770 773 777 780 784 787 791 794 798 801 801 an M

1)(3)
Russia 8,978 | 9,017 | 9,057 | 9,096 | 9,135 | 9,174 | 9,214 | 9,253 | 9,292 | 9,331 |9,371| 9,410 9,449 9,449 9,949(]”

(1) Required production levels as per the 37" ONOMM before applying the additional voluntary cuts
announced in April 2023 and November 2023

(2) UAE required production has been increased by 300 kbd. This increase will be phased in gradually
starting January 2025 until the end of September 2025 as per the 37" ONOMM.,

(3) This is the required production level as per 37th ONOMM as d by the dary sources,
and Russia is working with secondary sources to update production figures.

HAEKiR: OPEC, HERNHALIIMRER
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Total Non-OPEC+ Supply Change in Monthly Supply Relative to
mby/d Annual Change mb/d December 2023
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Strong Hurricane Season Brings Risk to US 0Oil Output

Major storms have led to weather-related production outages

W ol US Cr Pro " Gulf of Mexico Crude Production
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Source: US Energy Information Administration Bloom:)erg 2

Be prepared: Visit hurricanes.gov and follow @NWS and @NHC_Atlantic on X. May 2024
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Canada Total Oil Supply Western Canada Oil Supply vs Takeaway Capacity
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Europe Car Fleet by Drivetrain, 2019=100 Europe Winter HDD, Select Countries
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mby/d Non-OECD Oil Demand Growth by Country, 2023-2025
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Gasoline Y/Y demand growth by key region
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Administration  Priorities The Record

MAY 22, 2024

ICYMI: “Biden to Release 1 Million
Barrels of Gasoline to Reduce Prices at
the Pump Ahead of July 4”

m » BRIEFING ROOM » STATEMENTS AND RELEASES

U.S: Gasoline and
Home Heating Oil Reserves

Statement from Press Secretary Karine Jean-Pierre: “With Memorial Day
weekend and the start of the summer driving season around the corner, the
Biden-Harris Administration is taking action to lower gas prices with the sale
of one million barrels of gasoline 7 from the Northeast Gasoline Supply
Reserve. This builds on other actions by President Biden to lower gas and
energy costs—including historic releases from the Strategic Petroleum
Reserve and the largest-ever investment in clean energy. While Congressional
Republicans fight to preserve tax breaks for Big Oil at the expense of
hardworking families, President Biden is advancing a more secure, affordable,
and clean energy future to lower utility bills while record American energy

production helps meet our immediate needs.”

HIERIR: Department of Energy. White House. && KX HALHZER
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